
Probate can be slow. Depending on where 
your executor probates your estate and the 
size of your probate estate, the probate 
process can take as little as three months or 
as long as three years. Three years can be 
a long time to wait for needed income. It 
can take even longer if the estate is a   
complicated one or if any of the heirs are 
contesting the will. 

Probate can be costly. Probate costs usually 
include court costs (filing fees, etc.),        
publication 

costs for legal notices, attorney's fees,   
executor's fees, bond premiums, and      
appraisal fees. Court costs and attorney's 
fees can vary from state to state. Typically, 
the larger the estate, the greater the     
probate costs. However, if a smaller estate 
has complex issues associated with its    
administration or with distribution of its   
assets (e.g., if the person who died owned 
property in several states), probate can be 
quite costly.  

Probate is a public process. Wills 
and any other documents       
submitted for probate become 
part of the public record--
something to consider if you or 
your family members have    
privacy concerns. 

Why choose to go through probate?  

For most estates, there's usually little reason 
to avoid probate. The actual time and costs 
involved are often modest, and it just   
doesn't make sense to plan around it. And 
there are actually a couple of benefits from 
probate. Because the court supervises the 
process, you have some assurance that your 
wishes will be abided by, and if a family 
squabble should arise, the court can help 
settle the matter. Further, probate offers 
some protection against creditors. As part 
of the probate process, creditors are     
notified to make their claims against the 
estate in a timely manner. If they do not, it 
becomes much more difficult for them to 
make their claims later on. 
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W hen you die, your estate goes 
through a process that manages, 
settles, and distributes your 

property according to the terms of your will. 
This process is governed by state law and is 
called probate. Probate proceedings fall 
under the jurisdiction of the probate court 
(also called the Surrogate's, Orphans', or 
Chancery court) of the state in which you are 
domiciled at the time of you your death. This 
court oversees probate of your personal 
property and any real estate that is located 
in that state. If you own property located in 
a state other than the state in which you are 
domiciled at the time of your death, a  
separate "ancillary" probate proceeding 
may need to be initiated in the other state. 

Note: "Domicile" is a legal term meaning the 
state where you intend to make your         
permanent home. It does not refer to a     
summer home or a temporary residence. 

Items that are subject to probate are known 
as probate assets. Probate assets generally 
consist of any property you 
own individually at the time 
of your death that passes to 
your beneficiaries according 
to the terms of your will. Ex-
amples of nonprobate assets 
include property that is 
owned jointly with right of 
survivorship (e.g., a jointly 
held bank account) and prop-
erty that is owned as tenants-by-the-entirety 
(i.e., real property owned jointly by a    
husband and wife). Other examples are 
property that passes to designated       
beneficiaries by operation of law, such as 
proceeds of life insurance and retirement 
benefits, and property held in trust. Property 
that does not pass by will, right of          
survivorship, beneficiary designation, or trust 
will also be subject to probate. 

Why avoid probate?  

Most wills have to be probated. The rules 
vary from state to state, but in some states, 
smaller estates are exempt from probate, or 
they may qualify for an expedited process. 

Summer is Coming 

Hard to imagine it is already May.  Seems 

like time continues to speed up.  Unless 

you are a one of my boys who can not wait 

for school to be out for the summer, then it 

is taking forever.  Not only than but there is 

a pool with their name on it at the local 

park. 

In order to keep up with the fast pace of 

summer activities now would be a good 

time to put a calendar of events.  I find this 

helps to ensure we do all things we want to 

do this summer.  Nothing worse than    

getting to August only to realize you haven’t 

done half the things you wanted to do.  And  

there will be limited time to get those last 

minute fun times completed.  Take a little 

time now to organize as much as you can 

and enjoy the pace of your summer.   

Take Care, 

Mike   

May. 5th - Cinco De Mayo 

May. 10th - Mother’s Day

  

May. 25th - Memorial Day 

WWW.FACEBOOK.COM/MICHAEL.J.FULKERSON WWW.LINKEDIN.COM/IN/MICHAELFULKERSON/ WWW.FACEBOOK.COM/MYEEES 

Avoiding Probate: Is It Worth It?Avoiding Probate: Is It Worth It?Avoiding Probate: Is It Worth It?Avoiding Probate: Is It Worth It?    

CIAC, Inc. ●  1601 East Main Street, Suite 1C, St. Charles, IL 60174 ●  630-444-1410 ●  630-301-4249 (Cell) ●  mfulkerson@ciacinc.com 

Please help me in welcoming Haris Khan to 

the practice as my summer intern.  Haris 

attends the University of Illinois at Urbana-

Champaign and has a Finance and Market-

ing background.  There is a good chance 

you will be hearing from him this summer! 



No column, row, or box  

can contain two squares with the 

same number. 

The Mathematician 

A mathematician wanders back home at 3 a.m. and 

proceeds to an earful from his wife. 

“You’re late!” she yells. “You said you’d be home by 

11:45!” 

“Actually," the mathematician replies coolly, “I said 

I’d be home by a quarter of 12.” 

...Continued from front page 
In addition, some states require that your will 
be probated before the beneficiaries under 
your will can exercise certain rights. Among 
the rights that may be limited are the right 
of your surviving spouse to waive his or her 
share under the will and elect a statutory 
share instead, use your residence during his 
or her remaining life, set aside certain  
property, and receive a family allowance. 

How to avoid probate  

An estate plan can be designed to limit the 
assets that pass through probate or to avoid 
probate altogether. Property may be 
passed outside of probate by owning   
property jointly with right of survivorship; by 
ensuring that beneficiary designation forms 
are completed for those types of assets that 
allow them, such as IRAs, retirement plans, 
and life insurance (to avoid probate you 
shouldn't name your estate as beneficiary); 
by putting property in a trust; and by    
making lifetime gifts.  

 

EMV technology years ago, U.S. retailers 
have previously been unwilling to shoulder 
the costs. Fortunately, there is good news for 
U.S. consumers on the horizon.  

Beginning in 2015, many large retailers will 
switch to the new EMV technology by 
installing payment terminals designed to 
read the new chip-embedded payment 
cards. It may take additional time, however, 

for smaller retailers to adopt this 
latest technology. 

Along with EMV, even more advanced 
encryption technology is being 
developed that will increase security 
for online transactions and payments 
made with smartphones. In fact, new 

mobile payment options like Apple Pay and 
Google Wallet could eventually make 
paying with plastic entirely obsolete.  

In the meantime, in the wake of these data 
breaches, you should make it a priority to 
periodically review your credit-card and 
bank account activity for suspicious charges. 
If you typically wait for your monthly 
statements to arrive in the mail, consider 
signing up for online access to your accounts-
-that way you can monitor your accounts as 
often as needed.  

I n recent years, data breaches at major 
retailers have increased across the 
United States. As a way to counteract 

these data breaches, many U.S. credit-
card companies  have s tar ted 
implementing a more secure chip-card 
technology called EMV (which is short for 
Europay, MasterCard, and Visa). 

Currently, most retailers use the magnetic 
strips on the back of your debit 
or credit card to access your 
a c c o u n t  i n f o r m a t i o n . 
Unfortunately, the information 
contained in the magnetic strips is 
easily accessed by hackers. In 
addition, the magnetic strips use 
the same account information for every 
transaction. So once your card 
information is stolen, it can be used over 
and over again. 

With the new EMV technology, debit 
cards and credit cards are embedded 
with a computer chip that generates a 
unique authentication code for each 
transaction. So if your card information is 
ever hacked, it can't be used again--it's a 
"one-and-done" scenario. 

While many developed nations moved to 

What Is This New Chip-Card Technology I’ve been hearing about in the News?  

 

 LAUGH  OUT  LOUD 

Ludwig Van Beethoven 

Why did Beethoven get rid of his chickens? 

Because all they said was, “Bach, Bach, Bach …” 

And his cows preferred MOO-zak. 
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S u D o k u  

Each column, each row,  

and each box must contain  

each of the numbers 1 to 9. 
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